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Review and development of power price forecasting models

HUANG Jian-bo, ZHOU Sai-mei, SHAO Liu-guo
(Business School, Central South University, Changsha 410083, China)

Abstract: With the competition electric market coming into being, forecasting the power price nicety affects power supplier and
cosumer’s benefit. Scholars forecast the price mostly by adopting advanced mathematic ideology and building corresponding models.
From the point of the modeling mechanism, this paper analyzes common forecasting models,including structural model,
econometrical model, neutral networks model, and dynamic simulation model and compares the forecasting principles, advantages

and disadvantages.It finds that several modes are combinded together to forecast price will be more exactly.
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