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GV (1,2)
( GV (1,2) _load )
v (1,2) ( GV (1,2) price )
1 3
1 (200 )

Tah 1 Camparion of different models precisions at
valley load period (2AM )

MAPE
/(%) /(%) /(%)
v (1,1) 124. 6 18 20 81 80
@M (1,2) _load 175 5 19 23 80 77
@M (1,2) price 104 4 6 74 93 26

2 (800 )
Tah 2 Camparion of different models precisions at
middle load period (8AM )

MAPE
/(%) /(%) /(%)
v (1,1) 125 1 29 51 70. 49
@M (1,2) _load 225 9 24, 19 75 81
GV (1,2) price 218 2 16. 47 83 53

3 (1800 )
Tah 3 Camparion of different models precisions at
peak load period (6P )

MAPE
/(%) /(%) /(%)
v (1,1) 100 3 16 25 83 75
@M (1,2) _load 152 7 11 68 88 32
GV (1,2) price 79 2 5 66 94 34
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Fig 1 Actual and forecasted price curvesof GV (1,2) _price
model at 8AM from 2/1/03 t0 4/1/03
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Tah 4 Error distribution probabilitiesof GV (1,2) _price
model in the three periods

(%)

2: 00 8: 00 18: 00
0% 10% 82 60 51 52 85 91
10% 20% 13 26 24, 93 11 05
20% 30% 1 66 10. 53 138
30% 40% Q 83 5 26 Q 83
40% 50% Q 55 2 49 Q 28

50% 60% Q 55 111 0
60% 70% 0 0 83 Q 28
70% 80% 0 Q 55 Q 28

80% 90% Q 28 0 83 0

90% 100% 0 Q0 28 0

>100% Q0 28 1 66 0
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2 @M (1,2) price
Fig 2 Error distribution probabilitiesof GV (1, 2) _price
model in the three periods
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Abstract:

In povermarket, it is mportant formarket participants o accurately forecast the electricity price Thispgper tests the per-

fomance of GV (1, 2) model on ot price forecasting The GV (1, 2) model is improved b forecast the ot price The faciorsof load
or the price an hour before forecasted time are introduced in the forecastingmodel The equal-dimension and nev-information method is
alo used in thismodel It has been used o forecast the LM P at low load period, medium load period and peak load period in American
PM paver market The results show that the mproved GV (1, 2) model with the price an hour before forecasted timework reasonably

well
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